VALDÉS & MORENO, INC.
History of Transactions
Underwriting - 2010

To date, 2010, the firm has served as a co-manager or lead manager of the following bond offerings:

· $79,528,000
	City of Austin, Texas
	(Travis, Williamson and Hays Counties) 
	Public Improvement Bonds, Series 2010A
Official Statement dated August 26, 2010
BOSC, Inc. was senior manager and Wells Fargo Advisors, Raymond James & Associates, Inc. and KeyBanc Capital Markets were additional co-managers.
· $325,000,000
	State of Kansas 
	Department of Transportation 
	Taxable Highway Revenue Bonds
Build America Bonds-Direct Payment to Issuer
Series 2010A
Official Statement dated August 18, 2010

Barclay’s Capital was senior manager and Bank of America Merrill Lynch, J.P. Morgan, Citigroup, Morgan Stanley, George K. Baum & Company, Fidelity Capital Markets, and Wells Fargo Securities were additional co-managers.

· $10,595,000
	The Industrial Development Authority of the City of Kansas City, Missouri
	Tax-Exempt Infrastructure Bonds
(NNSA National Security Campus Project – MoDOT Funded Transportation Improvements)
Series 2010
Official Statement dated July 15, 2010

Oppenheimer & Co., Inc. was senior manager.

· $3,660,000
	Kansas Development Finance Authority 
	State of Kansas Projects
Revenue Bonds
Series 2010O-1
Official Statement dated July 1, 2010
BOSC, Inc. was senior manager.
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· $6,700,000
	Texas Public Finance Authority 
	Midwestern State University
Revenue Financing System Revenue Bonds
Series 2010
Official Statement dated April 7, 2010

BOSC, Inc. was senior manager and Wells Fargo Advisors and Jackson Securities, LLC were additional co-managers.

· $43,400,000 
	City of Kansas City, Missouri
General Obligation Bonds
Consisting of:
	$33,205,000
Tax Exempt General Obligation 
Improvement and Refunding Bonds
Series A 2010
	$10,195,000
Taxable General Obligation Improvement Bonds 
(Recovery Zone Economic Development Bonds – Direct Payment)
Series B 2010


Official Statement dated March 17, 2010

Siebert Brandford Shank & Co., LLC was senior manager and Backstrom McCarley Berry & Co. LLC, Harvestons Securities, Inc. were additional co-managers.

· $185,000,000 
	Missouri Highways and Transportation Commission
Federal Reimbursement State Road Bonds
Consisting of:
	$128,865,000
Tax Exempt Federal Reimbursement 
State Road Bonds
Series A 2010

	$56,135,000
Taxable Federal Reimbursement 
State Road Bonds
(Build America Bonds)
Series B 2010


Official Statement dated February 24, 2010

Bank of America Merrill Lynch was senior manager and J.P. Morgan, Citigroup, Morgan Stanley, Edward Jones, George K. Baum & Company, Loop Capital Markets, LLC, RBC Capital Markets Corporation, Stifel, Nicolaus & Co, and Wells Fargo Securities were additional co-managers.
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· $300,000 
City of Pleasanton, Kansas
Taxable General Obligation Bonds
(Recovery Zone Economic Development Bonds – Direct Payment to Issuer)
Series 2010
Official Statement dated January 19, 2010

Valdés & Moreno was the sole manager.


Underwriting - 2009

In 2009, the firm has served as a co-manager of the following bond offerings:

· $17,880,000 
School District of Kansas City, Missouri, Building Corporation
Leasehold Revenue Qualified School District Construction Bonds
(The School District of Kansas City, Missouri, QSCB Project)
Series 2009
(Tax Credit Bonds)
Official Statement dated December 23, 2009

Stifel Nicolaus & Co. was senior manager.

· $300,000,000
Missouri Highways and Transportation Commission
Taxable Third Lien State Road Bonds
(Build America Bonds)
Series C 2009
Official Statement dated October 28, 2009

Merrill Lynch & Co. was senior manager and J.P. Morgan, Citigroup, Morgan Stanley, Edward Jones, George K. Baum & Company, Loop Capital Markets, LLC, RBC Capital Markets Corporation, Stifel, Nicolaus & Co, and Wachovia Bank, NA were additional co-managers.
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· $600,000,000 
Missouri Highways and Transportation Commission
Federal Reimbursement State Road Bonds
Consisting of:	
	$195,625,000
Tax Exempt Federal Reimbursement
State Road Bonds
Series A 2009
	$404,375,000
Taxable Federal Reimbursement
State Road Bonds
(Build America Bonds)
Series B 2009


Official Statement dated September 16, 2009

Merrill Lynch & Co. was senior manager and J.P. Morgan, Citigroup, Morgan Stanley, Edward Jones, George K. Baum & Company, Loop Capital Markets, LLC, RBC Capital Markets Corporation, Stifel, Nicolaus & Co, and Wachovia Bank, NA were additional co-managers.


· $75,760,000
The Curators of the University of Missouri
System Facilities Revenue Bonds
Series 2009B
Official Statement dated July 16, 2009

J.P. Morgan was senior manager and Morgan Stanley co-senior.  Backstrom McCarley Berry & Co., LLC, Edward Jones, George K. Baum & Company, Jackson Securities, Loop Capital Markets, LLC, Merrill Lynch & Co., Morgan Keegan & Company, Inc., Oppenheimer & Co. Inc., Piper Jaffray & Co., Rice Financial Products Company, Siebert Bradford Shank & Co., LLC, Stern Brothers & Co., Stifel, Nicolaus & Co., and Wells Fargo Securities were additional co-managers


· $53,236,703.55 (original principal amount)
City of Kansas City, Missouri
Special Obligation Bonds
(Performing Arts Center Garage Project)
Series 2009E
(Capital Appreciation Bonds)
Official Statement dated July 10, 2009

Oppenheimer & Co. Inc. was senior manager and RBC Capital Markets Corporation was an additional co-manager.
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· $69,480,000
City of Kansas City, Missouri
Sanitary Sewer System Revenue Bonds
Series 2009A
Official Statement dated March 26, 2009

George K. Baum & Company was senior manager and Morgan Stanley co-senior.  D.A. Davidson & Co. and Siebert Bradford Shank & Co., LLC were additional co-managers.

· $198,915,000
City of Kansas City, Missouri
Water Refunding and Improvement Revenue Bonds
Series 2009A
Official Statement dated February 26, 2009

Merrill Lynch & Co. was senior manager and Siebert Bradford Shank & Co., LLC co-senior.  George K. Baum & Company and Rice Financial Products Company were additional co-managers.
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In 2008, the firm served as a co-manager of the following bond offerings:

· $142,735,000
Missouri Highways and Transportation Commission
Federal Reimbursement State Road Bonds
Series A 2008
Official Statement dated November 18, 2008

Citigroup was senior manager.  Banc of America Securities, Merrill Lynch & Co., George K. Baum & Company, Loop Capital Markets, and Stifel, Nicolaus were additional co-managers.

· $28,580,000
City of Kansas City, Missouri
General Improvement Airport Refunding Revenue Bonds
Series 2008A
Official Statement dated August 13, 2008

Piper Jaffray was senior manager.  Edward Jones, Loop Capital Markets, and Backstrom, McCarley, Berry & Co. were additional co-managers

· $15,000,000
Hickman Mills C-1 School District of Jackson County, Missouri
General Obligation School Building Bonds
(Missouri Direct Deposit Program)
Series 2008
Official Statement dated May 7, 2008

George K. Baum & Company was senior manager
